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This Deed of Public Charitable Trust executed on this 27th day of September 2017 between Sri.Veerana
Gouda Patil $/o Rudragouda Patil aged about 56 years residing at 183, 1% Ward, Hosa Lingapur,

\asunirabad Dam, Munirabad (ural), Koppal, Munirabad RS, Karnataka, 583234 hereinafter called the
settler legal heirs, successors, executors, administrators and assigns) of the ONE PART and

1. Smt. Lakshmidevi. W/o. Veerana Gouda. Patil aged about 48 years, residing at 183, 1" Ward, Hosa

Lingapur, Munirabad Dam, Munirabad {(Rural), Koppal, Munirabad RS, Karnataka, 583234

2. Sri.Sharana Gouda Patil. $/o. Rudragouda Patil aged about 47 years, residing at 183, 1* Ward,
Hosa Lingapur, Munirabad Dam, Munirabad {Rural), Koppal, Munirabad RS, Karnataka, 583234

3. Smt. Neelambika. Patil. W/o. Sharana Gouda. Patil aged about 37 years, residing at 183, 1* Ward,
Hosa Lingapur, Munirabad Dam, Munirabad (Rural), Koppal, Munirabad RS, Karnataka, 583234

Hereinafter jointly referred to as ‘Trustees’ (which expression wherever the context so requires or
admits shall mean and include their legal heirs successors executors, administrators and assigns) of the

SECOND PART.
Whereas the Settlor is desirous of establishing a public and charitable Trust.

AND WHEREAS THE SETTLOR has set apart and handed over to the trustees, a sum of Rs.2,50,000/-
(Rupees Two Lakh Fifty Thousand Only) hereinafter called to ‘Trust Fund’. At present Trust is not
having maveable or immovable property.

AND WHEREAS THE SETTLOR are willing to accept the office of the Trustees for the purpose of carrying
out the wishes of the SETTLOR of the trust under the provisions and directions set forth herein, so as to

enable to pursue its vowed objects.
THIS INDENTURE WITNESSETH AS FOLLOWS

1. Mame:

The name of the Trust shall be SRI SHARADA FOUNDATION TRUST

2. Office:

The office of the Trust shall be at “GURUKRUPA”, 183, 1* Ward, HOSALINGAPUR - 583 233,
MUNIRABAD, TQ. & DIST. KOPPAL, KARNATAKA STATE, INDIA and /or such other place or places
mutually determined by the board of Trustees.

3. Objects:

Medical:
a) Provide financial assistance to sick children to meet the cost of medical treatment.

b) Fund, facilitate and promote research in childhood disorders.
Page 1 of 10
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¢) Improve health of children by conducting health camps.

Educational:

a) Improve awareness in the community regarding medical issues in children and the importance

of seeking medical care early.
b) Enable continuous learning programmers for healthcare professionals who provide childcare

across all levels.
¢) Engage, educate and train basic health care providers and volunteer members of the

community.
Utility activities:

a) Influence policy making at government and non-government levels to enable better access and
provision of health care to all children.

b) Co-ordinate between various organizations and providers working for the welfare of children so
that optimal health care can be delivered to every child-in-need.

c) Undertake any other activity incidental to the above activities but which are not inconsistent

with the above objects.

d) Grant relief and assistance to the needy victims during natural calamities such as famine, earth
quake, flood, fire, pestilence, etc. and to give donations and other assistance to institutions,
establishments or persons engaged in such relief work.

e) To construct, maintain, alter, improve or develop any building belonging to the trust,

f) All the incomes, earnings, ,movable / immovable properties of the trust shall be solely utilized
and applied towards the promotion of its aims and object and no profit, thereof shall be paid or
transferred directly or indirectly by way of dividends, bonus, profits or in any other manner
whatsoever to the present or past members of the trust or to any person claiming through any
one or more of the present or the past members.

g) The Trust will not carry out any activities with the intention of earning profit and will perform

with service motive only.
4. BENEFUCUARUES IF THE TRUST:

The Trust is established for the benefit of sick children of India without discrimination of caste,

religion, creed of sex.
5. PROPERTIES:
The Trust properties shall consist of
a) The amount Transferred by the SETTLOR towards the Corpus fund of the Trust.
b) Any cash, in kind, properties, movable and immovable that may be acquired by purchase

Or otherwise or all manner of rights, title or interest in or over any property movable
orimmovable.
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c) All additions and accretions to the Trust properties and the income there from.

d) All donations, gifts, legacies or grants, in cash or in kind accepted by the Trustee upon Trust.

e) The properties of the Trust shall be utilized for the objects set forth herein above.

6. TRUSTEES:

a) The Trust will be managed by a Board of Trustees consisting of not less than 2 trustees and not
more than 5 Trustees. The parties of the Second Part will be First Trustees and they shall
automatically from the Board of Trustees.

b) The board of Trustees shall elect among themselves to the office of the President, Secretary and

Treasurer.

c) Board of Trustees will be at liberty to nominate or appoint associate Trustees and to delegate all
or any of the duties and powers vested in him to such nominees, and to remove and reappoint
others in the associate’s place, after due diligence and discussion with the other Trustees

d) Any person who has completed the age of 21 years shall be eligible to be a Trustee.

e) All Trustees will have voting rights. If there is a tie in voting, the Chairman of the meeting shall
have a casting vote in addition to his/her own vote as a member. The Chairman of the meeting
shall be the sole judge of the validity of every vote given at the meeting.

f) No Trustee shall be responsible or liable for any loss or any act of omission or commission by his
nominee, employees or other Trustees unless occasioned by his/her willful neglect of default.

g) The Trustees shall hold office for their life time unless specified otherwise. The Board of
Trustees shall have the power to increase the total number of Trustees up to the maximum
number stated above and fix their term as per provisions contained herein.

h) Any Trustee may retire from the Trusteeship hereof by giving one calendar month notice in
writing of his or her intention to do so, to the Board of Trustees and after the expiry of the
period of notice, the Trustee giving the notice shall ipso facto cease to be a Trustee of these

presents.

i) Any vacancy by death of any one of the Trustees, or any vacancy caused by the resignation of
any of the Trustees, may be filled up by co-option by the Board of Trustees.

i) Upon the appointment of a new Trustee, the Trust properties shall vest in the new Trustee
jointly with the continuing or surviving Trustees, with the duties and power of the Trustees set

out hereinabove in this deed.
Page 3 of 10
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k) The Board of Trustees shall have the power to remove a Trustee suffering from physical or
mental disability or if he/she is accused of misfeasance of trust funds or property or
misconduct, after satisfying himself on enquiry and such action of the Board of Trustees shall be
final.

) The proceedings of the Board of Trustees shall not in any way be invalidated due to any post or
posts remaining vacant. During the time when a vacancy is yet to be filled up, the remaining
Trustees shall act as “Full Board”, subject to the presence of Quorum in the meetings. Any
vacancy in the Board of Trustees or illegality in the appointment of Trustees or their
proceedings shall not invalidate any prior act of decision of the Board.

m) A person shall cease to be a Trustee either:

i. If he without leave of absence does not attend three consecutive meetings of the Trustees or
for one calendar year, whichever is longer, or

ii. If he is requested to resign by % or as near thereto as possible of the remaining trustees
7. TRUST ADMINISTRATION AND POWER OF THE BOARD:
The Trustees shall have the following powers:

a) To administer the Trust, its properties and affairs and do all the things which will fulfill the
performance of the objects of the Trust and for this purpose the Board can apply the whole or
any part of the Trust property towards the payment of the expenses of the Trust.

b) To receive voluntary contributions from any person or persons from India or outside, after
complying with the statutory formalities, by way of donation, contribution, grant, subscription or
gifts or in any other manner, in cash or in kind, from any person(s), body of persons or trust, with
or without conditions and to hold the same upon Trust for the objects set forth herein.

c) The income and the properties of the Trust will be solely utilized towards the objects of the
Trust and no portion of it will be utilized for payment to the Settler, or Trustees or their relatives
by way of salary, allowances, profit, interest, dividend etc.

d) To apply the whole or any part of the income of the trust, or the trust fund or accumulations
thereto, to any one or more of the objects of the trust, as the trustees may, in their discretion,
deem fit from time to time.

e) To invest the Trust funds in the manner not prohibited by any provisions of the Income Tax Act,
1961.

f) To buy, sell, mortgage, grant, lease, hire or otherwise alienate all or any of the ﬁrOperties of the

Trust in its discretion for adequate consideration.
Page 4 of 10
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g) To appoint constituted attorneys or agents and to delegate to such attorneys or agents all or any
of the powers vested on them under these presents and from time to time remove such
attorneys or agents and to appoint other or others in his or their place.

h) To borrow or raise or secure payments of moneys and also to lend money either with or without

security.

i) To receive, collect and enforce recovery of all monies due or payable to the Trust and grant

receipts and discharges therefore.

j) To file suits, adjust, settle, compromise, compound, refer to arbitration, all actions, suits, claims,
demands and proceedings regarding the Trust Fund.

k) To appoint, suspend, dismiss or otherwise deal with the staff required for the administration of
the Trust, to frame rules relating to their salaries and other benefits and generally to exercise all
powers ancillary and incidental to effectively carry out the objects of the Trust.

[)  The Board shall have power to make and rescind rules and regulations for the management and
administration of the Trust,

m) The Trustees shall hold honorary office and shall not be entitled to any Salary, allowances or
perquisites, except for the reimbursement of actual expenses incurred in connection with
attending to the Trust matters.

n) The Board of Trustees will follow the instructions given by any donor who makes substantial
contribution towards furtherance of the objects of the Trust, so long as such instructions are
not detrimental to the attainment of the objects of the Trust and are in conformity with the
provisions of the Income-tax Act, 1961,

0) To appoint or make provision for the appointment of any person (including all or any of the
Trustees and committees or administrator or Managing Trustees or otherwise) for the purpose
of the administration of the Trust in such manner and subject to the provisions of this Deed in
such manner and subject to such rules and regulations as the Trustees may from time to time
think fit.

p) To make, very, alter or modify schemes, rules and regulations for carrying out the chjects of the
Trust and for the management of the affairs thereof and/or running any institution in
furtherance of the objects of the Trust and otherwise for giving effect to the objects of the
Trust.

q) To start, abolish, discontinue and restart any charity or charitable institutions for the benefit of
general public and to impose any conditions to any subscription or donation made by them.

Page 5 of 10
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r) To give aid b, way of donations out of the inccroe or the corpus of the Trust Fund or otherwise,
to different charitable institutions, societies, organizations or Trusts in India which may have
been established or v-hich may hereafter be established for the like charitable purposes
mentioned in these Presents or any of them to enable such institution, cocieties, organization of
Trustees to start maintain, =" carr ot such charitahle objects.

s) To apply to the Governmen edies, urban, local, municipal, dist-i i and othei bodies,
“Orporation, companies, or persuns for and to accept grant uf money and of aid, donations,
8ifts, subscriptions, and other assistance with a vigw (o Promoting the objects of the trust and
to discuss and hegotiate with the Government Li2nartments, public and other bodies
corporations, companies or persons, scheme and other work .nd matters within the objects of
the Trust and to conform to any proper condition upen which sucl; grants and other payments

may be made,

t) To take over, purchase, acquire, manage, control or aid and join, co-operate, establish,
promote, manage, organize or maintain or to assist in establishing, promoting, managing,
organizing or maintaining any branch of the Trust or any other Trust or its branch with objects
similar to those of this Trust and to promote or carry on the affiliation or amalgamation of such
other Trust with this Trust.

u) To transfer all or any part of the property, assets, liabilities and engagements of this Trust to
any one or more of the trust, societies, institutions or associations with which this Trust is
authorized to amalgamate.

often when required.

b) The meeting of the Board shal| be conveyed after giving at least 4 days clear notice unless al|
the Trustees agree to accept a shorter notice.

Page 6 of 10

gﬂ-,/}ﬂu) Y)Y ﬁf&b D) D s odif.



/ )=

a8

\ e

?&

c)

d)

f)

g)

a)

b)

c)

) wz’;ﬁ;? %) -\)u{{/ﬁ&b 2,) %p/ ) Nﬁ‘; [’o\},‘l'

jL(M*:? Sheet of Do, qu)v“
[ 718

The meeting of Board of Trustees shall be convened by the President and he shall preside over
the meetings. In the event, the President is not able to attend the meeting already convened,
any of the Trustees present in the meeting may elect one amongst themselves to be the
Chairman of the meeting.

One half of the Board of Trustees or a minimum of two trustees, whichever is higher, shall
constitute the QUORUM for the Board of Trustee meetings.

All decisions shall be carried out by the majority decision of the Board but in the event of
equality of votes, the Chairman presiding over the meeting shall have a casting vote.

Any resolution in writing signed by all the Trustees by circulation shall have equal force as
though it has been passed at a meeting of the Board of Trustees.

The Board of Trustees may invite other persons interested in the objects and functioning of the
Trust to attend the meetings of the Board, but they shall not be entitled vote in the meetings of
the Board.

9. ACCOUNT AND AUDIT:

The financial year of the Trust shall be from 1° April to 31% March of the following year, unless
otherwise decided by the Board of Trustees.

The Board of Trustees shall maintain true and correct accounts of the Trust which shall be kept
at the office of the trust and shall be open to inspection by any trustee during business hours.

The accounts of the Trust shall be annually audited by a Chartered Accountant appointed by the
Board of Trustees and the audited statement of account shall be placed before the Board for its
approval within three months of the close of the financial year.

10. BANK ACCOUNT:

The President or any of the Trustees may be authorized by the Board of Trustees, by a
resolution, to operate the bank accounts. One or more Bank Accounts may be opened in any
Bank and or Banks in the name of the Trust.

11. INVESTMENT OF TRUST FUNDS:

The Board of Trustees shall have the power to invest the funds, assets and properties of the
Trust at their discretion in accordance with the provisions of the Income Tax Act, 1961.

Page 7 of 10
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12. AMENDMENTS: [2-1g

a) While this Trust shall be irrevocable, the Board of Trustees may amend any of the clauses
except those relating to objects of the Trust, at a duly convened meeting of the Board with at
least 2weeks’ notice, and by a resolution passed by at least three-fourths majority of the board
of Trustees present and voting., The amendments to the Trust deed can only be passed by a
resolution of the Board of Trustees in an actual meeting and not by circulation.

b) If any alteration or amendment is necessary, the same shall be affected through supplementary
deed/deeds with the previous approval of the Commissioner of Income Tax and these shall be
read together with the main Trust deed.

13. INDEMNITY:

The Board of Trustees shall be indemnified for any act done by them in good faith in the course of
the administration of the Trust.

14. SETTLOR AND THEIR RELATIVES:

Notwithstanding the powers vested with the Trustees under the proceeding clause, no part of the
income of the Trust shall benefit directly or indirectly the trustees and no part of the income of the
property of the Trust shall be used or applied directly or indirectly for the benefit of:

(a) SETTLOR, President, Managing Trustee, Trustees or any person who makes a substantial
contribution to the Trust or of any relative of the SETTLOR, Managing Trustee, Trustees or the
person who makes a substantial contribution.

(b) Any “related concern” in which any of the above persons has substantial interest.

(c) For the purpose of this clause, the word “relative” and the phrases “related concern”,
“substantial interest” and “substantial contribution” shall have the meanings assigned to them
in the Income Tax Act, 1961.

15. APPLICABILITY OF TRUST ACT:

The provisions of the Indian Trust Act 1882 shall apply to all matters not specifically mentioned in
these presents.

16. APPLICATION OF INCOME TAX ACT:

All clauses herein are intended to secure exemption from Income Tax on the income of
contributions and donations to the Trust and any clause or portion of this Deed of Trust which is
inconsistent with or repugnant to the sections of the Income Tax Act, 1961 as amended, substituted
or modified from time to time, shall be deemed to be deleted or modified with effect from the date

Page 8 of 10
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on which the sections to which the clause or part of a clause is repugnant or inconsistent comes! Capt i
into force.

17. THIS TRUST IS DECLARED IRREVOCABLE:

18. DISSOLUTION:
In the event of dissolution of the Trust, the entire Trust funds shall be realized and first be used for
payment of liabilities of the Trust. The assets left if any, shall be disbursed to other Trusts or
Associations having similar objectives after obtaining previous approval of Commissioner of Income

Tax and in no event it shall be distributed in any manner, to any of the Board of Trustees of their
relatives or related concerns.
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IN WITNESS WHEREOF THE SETTLOR AND THE FIRST TRUSTEES here to have set their hands on the

déy, month and year first above written.
SIGNATURE OF WITNESS

.
Signature: €25 =

Name: Channabasanagouda. S. Desai

S/o. Shankaragouda A Desai
Address:”SAlI NIKETAN”
H.NO.59, VIJAYANAGAR,
HUBBALLI - 580 032
Occupation: PRIVATE SERVICE

Name: Shekharappa. V. Kavalur
Address: 6/3, Palled Oni,
Koppal - 583231

Occupation: Business

SIGNATURE OF SETTLOR

Signature:..[ 4 f. 5.,
Name: Sri.Veerana Gouda Patil

5/0 Rudragouda Patil.

Address:183, 1% Ward, Hosa Lingapur,
Munirabad Dam, Munirabad

(Rural), Koppal, Munirabad RS,
Karnataka, 583234

SIGNATURE OF TRUSTEE

Signature:...‘m«’.&i&ﬁg@i

Name: Smt. Lakshmldevi.

W/o. Veerana Gouda. Patil

Address: 183, 1* Ward, Hosa Lingapur,
Munirabad Dam, Munirabad (Rural), Koppal,
Munirabad RS, Karnataka, 583234

SIGNATURE OF TRUSTEE

Signature:.........m .............

Name: Sri, Sharana Gouda. Patil,

$/o. Rudragouda Patil

Address: 183, 1" Ward, Hosa Lingapur,
Munirabad Dam, Munirabad (Rural), Koppal,
Munirabad RS, Karnataka, 583234

SIGNATURE OF TRUSTEE

Signature:..l’.‘.}..:.s...:.].??&\.;A—r..'..

Name: Smt. Neelambika, Patil.

W/o. Sharana Gouda, Patil

Address: 183, 1% Ward, Hosa Lingapur,
Munirabad Dam, Munirabad (Rural), Koppal,
Munirabad RS, Karnatake, 583234

Page 10 of 10
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